TRANSLATION: NATIONAL NEGATIVE LIST

Special Administrative Measures for Foreign Investment | #FE#F NS E I (HE@HFHE) (2019 FHR)
Access (Negative List) (2019 Edition)

Serial Special administrative measures 5 HRE AT
number
1. Agriculture, forestry, animal husbandry and fisheries —. KAk L ek
industries
(@) The selective breeding of new varieties of wheat and 1 NNE, BRI R F AR T AT P E KR,

corn, and the production of seeds require the Chinese
party to have a controlling interest.

?) Investment in the research, development, breeding 2 L HF B AR Fo AR 65T RS 6 TR SR
and growing of precious and fine varieties rare in, FRALVABAD R ETAAAT 09 = (R AL, Bk,
or unique to, China and the production of related KE AR R AR ),

propagation materials (including high-quality genes
from the crop and plant cultivation industry, the
animal husbandry industry and the aquatic products
industry) is prohibited.

3) Investment in the selective breeding of transgenic 3 O BT RAEY), A E S KGR R A A H AR
varieties of agricultural crops, breeding stock, HARAT (G) £5

breeding fowl and aquatic fingerlings and seedlings,
and production of transgenic seeds (seedlings) thereof
is prohibited.

(€] Investment in the fishing and dredging of aquatic 4 L I H P E AR M B RN K B K T e Al 4
animals and plants in China's marine jurisdictional
waters and inland waters is prohibited.

2. Mining industry —. Kk

) Investment in the prospecting, mining and dressing 5 B RH AL ARSTETE, S A, TFR RS,
of rare earths, radioactive minerals and tungsten is
prohibited.

3. Manufacturing industry =

©6) Printing of printed matter requires the Chinese party 6 b R Ep AR SR o A IR
to have a controlling interest.

7 Investment in the smelting and processing of 7 O AT M, T BIRH A ,
radioactive minerals, and production of nuclear fuel is
prohibited.

8) Investment in the application of techniques for the 8 AT R 0975, I, FL RS IR R0 R R R
processing of soft lozenges of Chinese traditional PR AR AL Ty S B A

medicines, such as steaming, parching, frying and
calcining and the production of secret formulations
of proprietary Chinese traditional medicines is

prohibited.

©) Except for special purpose vehicles and alternative 9 MR &, MARAFS, AF LN T H LR
energy vehicles, the equity percentage of the Chinese 1&T 50%, Fl—RINE TEBNE T AT RATATE
party in the manufacture of whole vehicles may not be JER) A S 6 A Ak, (2020 FBUH R Fh i
less than 50%, and one foreign investor may establish S F M PLFRA , 2022 SF-BUH e ) A4 1 oh R LR PR
two or fewer equity joint ventures in China to produce R R — R E TEBNE LA RZRAARATETFE
the same whole vehicle product. (In 2020, the equity B S by AR A G FR )

percentage restriction on foreign investors in the
manufacture of commercial vehicles will be abolished.
In 2022, the equity percentage restriction on foreign
investors in the manufacture of passenger vehicles and
the restriction that one foreign investor may establish
two or fewer equity joint ventures in China to produce
the same whole vehicle product will be abolished.)

10 Production of ground receiving facilities and key 10 T 2R &b E HEBGR A R R A,
components for satellite television broadcasting.

4. Electricity, Heat, Gas and Water Generation and Supply g, A, A KA BK A Fefih Ak

(11) The construction and operation of nuclear power 11 A skey ik, 2 Mb PR,

stations require the Chinese party to have a
controlling interest.

(12) The construction and operation of urban water supply 12 WFAT 50 7 A EdgR i AEREKE M a2, B8y
and discharge pipe networks in cities with populations I,

of at least 500,000 people require the Chinese party to
have a controlling interest.
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5. Wholesale and Retail Industries A B A TAE AL

(13) Investment in the wholesaling and retailing of tobacco 13 2L ZFOE T, BIA, AR A R S A B AL
leaves, cigarettes, flue-cured tobacco leaves and other FAE,
tobacco products is prohibited.

6. Transport, warehousing and postal industries o, SGBIBHY, A4 A dR L

(14) Investment in companies engaged in domestic 14 B AR LE NS Rl 1

transportation by water requires the Chinese party to
have a controlling interest.

(15) Public air transport companies require the Chinese 15 UNE S [R= ek A PR R e o U Rl o < 8 3 ]
party to hold a controlling interest, the investment Aok FE A RAFAR T 25%, R AR AR by F B
percentage of a single foreign investor and its RA2iE,

affiliated enterprises may not exceed 25% and the
legal representative shall be a Chinese national.

(16) General airline companies require the legal 16 B AALE N ] 6B RR ARG F B NR2E, L
representative to be a Chinese national, limited to R, kB RSN E T A, i@ AL E A
equity joint ventures for general airline companies S| [RTF P A2

for agriculture, forestry and fisheries, and limited to
Chinese control for other general airline companies.

17 The construction and operation of civilian airports 17 R AN 69 3%, B8 Rd F AR iE ik,
require the Chinese party to have a relative controlling
interest.

(18) Investment in and operation of air traffic control are 18 O T P AR,
prohibited.

(19) Investment in postal service companies, and domestic 19 HOF FFEREN F] | A E A i Ak S
express mail delivery is prohibited.

7. Information transmission, software and information L, A5 8 AR, BAEFeAZ AR IR Sk

technology service industries

(20) Telecommunications companies: limited to services 20 VAT 8] FRT P E AR TP g b % 3w
the liberalization of which were committed W 5-09 5 F IR T A T 50%( B F A4 BN %@,
to by China in accession to the WTO, the B R e ool ), el A S-SRy P s
percentage of foreign shareholding in value-added i

telecommunications services not exceeding 50%
(except for e-commerce, domestic multi-party
communications, store-and-forward services and
call centers) and basic telecommunications services
requiring the Chinese party to hold a controlling

interest.

21 Investment in internet news information services, 21 AR A B FITAZ SRS M Bk S P4
online publishing services, online audio and video i BIRS AR IALEE (F RN ). 2R AR
program services, internet cultural business (except BAAZ OIS ( ERRSF , P AR O I A
for music), and public information services provided BRI ),

through the internet is prohibited. (In the foregoing
services, commitments with respect to liberalization
made by China in accession to the WTO are

excepted.)

8. Financial industry A Ak

(22) The equity percentage of foreign investors in a 22 EH N B B9 SNF R AR 51%, IE A BH A FRA
securities company shall not exceed 51% and the S 6L AR 51%, (2021 SFILH S TR PLIRA] )

equity percentage of foreign investors in a securities
investment fund management company shall not
exceed 51%. (In 2021, the restriction on the equity
percentage of foreign investors will be abolished.)

(23) The equity percentage of foreign investors in a 23 HA e8] 699 TR RAR AT 51%. (2021 SFBUHIN AL
futures company shall not exceed 51%. (In 2021, FLFR#] )

the restriction on the equity percentage of foreign
investors will be abolished.)

24) The equity percentage of foreign investors in a life 24 F W8I T L AR AR T 51%, (2021 FBUH SN K
insurance company shall not exceed 51%. (In 2021, PRI )

the restriction on the equity percentage of foreign
investors will be abolished.)

9. Leasing and commercial service industries o, A Fo T S ARGk
(25) Investment in China legal affairs (excluding the 25 BB EFEF S (RAEA P ERERLY w8
provision of information on the effect of the China FE BRI ), AT A BN AR F 5P

legal environment) is prohibited and it is not allowed
to become a partner in a domestic law firm.
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(26) Market surveying is limited to equity and cooperative 26 T IRERT AR, A4F , P/ & wALKT. IKALAE
joint ventures. For radio and television listener and Mg g,

viewer surveying, the Chinese party must have a
controlling interest.

27 Investment in social surveying is prohibited. 27 LB ALRE,
10. Scientific research and technical service industries . HEFEA R A ARG
(28) Investment in the development and application of 28 O B RAART an b, KB W 558 77 AT L Ao A,

human stem cell, gene diagnostic and treatment
technologies is prohibited.

29) Investment in humanities and social science research 29 O ZFA A FFR AR AIM,
institutions is prohibited.

(30) Investment in geodetic surveying, marine surveying 30 LR KON, BEFN L, WA EIEY., a5
and cartography, aerial photography for cartographic MWF, AT R FLN % B E, R EE, 45
purposes, mobile land surveying, administrative HRME, FERBRATHERE, 2EMHFE, i
division boundary surveying and cartography, MWHPWE, A= fHEf SR TFRE S | RS
compiling of topographic maps, world administrative BRI B R F R A IR AL, K IR,
maps, national administrative maps, provincial level IR, HFRE, EBRIIEERE,

and below administrative maps, national instructional
maps, local instructional maps, three-dimensional
maps and electronic navigational charts, and surveying
concerning regional geological mapping, mineral
geology, geophysical, geochemical, hydrogeological,
environmental geology, geological hazards, remote
sensing geology, etc. is prohibited.

11. Education +—. #HF

(3D Pre-school, ordinary high school and higher 31 FAT, G & P A F A MM RT PO AR
educational institutions are limited to Sino-foreign P I (RERFZZATHA AR S LA FEESHR
cooperative joint ventures, and the Chinese party BELS FFLRAREFEAENLHT THARART
must have a leading role (the president or chief BT 1/2),

administrative officer shall have Chinese nationality
and constituent members appointed by the Chinese
party to the executive board, board of directors or
joint management committee may not be less than

one-half).

(32) Investment in compulsory education institutions and 32 O FF NS HF A, FREF A,
religious education institutions is prohibited.

12. Health and social work +=, DA ForaTAE

(33) Medical institutions are limited to equity and 33 E 7 A IRT 69 -4k
cooperative joint ventures.

13. Culture, sports and leisure industries +=. M, ARG AR R

(34) Investment in press agencies (including but not limited 34 LTI (@I RIRT @A ),
to news agencies) is prohibited.

(35) Investment in the editing, publication and production 35 LA R BT SR ST B R 49 %
of books, newspapers, periodicals, audio and video BB, FAEL S,
products, and electronic publications is prohibited.

(36) Investment in radio stations, television stations, 36 BERHEBFBRE (36), wAE (35). JHERAR
radio and television channels (frequencies), and H(R), TSR EEZN (AHE, #%E, T
radio and television transmission coverage networks WALLE, T2 F47sh, BEIAEE, oksk, Winls &
(transmission stations, relay stations, radio and AL B RAEME ZRF), e AF 35 AL 5
television satellites, satellite uplink stations, satellite ¥k SFe T B WA, 3 M d B OR S E R S

reception and relay stations, microwave stations,
monitoring stations, cable radio and television
transmission coverage networks, etc.) at all levels is
prohibited. Engagement in the broadcast television
video-on-demand business and the installation
services for ground receiving facilities for satellite
television broadcasting is prohibited.

(37) Investment in companies engaged in the production or 37 O HBEAT BHERE (513 s) A F,
operation of radio or television programs (including
import business) is prohibited.

(38) Investment in film production companies, distribution 38 BOE RO HEVEAN G, ZATAE). RE NS AR EE T
companies, cinema chain companies and film import k4

business is prohibited.
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39) Investment in auction companies auctioning cultural 39 HOF R N E, IR EFR R
relics, antique stores and state-owned cultural relics WA,
museums is prohibited.

(40) Investment in cultural and artistic performance 40 O RA LT AR,
troupes is prohibited.
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