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Edition)

Serial Special administrative measures 5 HER) TR

number

1. Agriculture, forestry, animal husbandry and fisheries —. R AR K ek

industries

1) The Chinese party's shareholding in selective 1 INEL BRFSARLG AR F A 6 F IR TR T
breeding of new varieties of wheat and corn, and 34%,
the production of seeds may not be less than 34%.

2) Investment in the research, development, breeding 2 L KT EAA Fe bR G955 AE BT A 9B K SR
and growing of precious and fine varieties rare in, AL L BAR A FAAT G A (L AE AL, Bk L,
or unique to, China and the production of related ARFE LR R IR ),
propagation materials (including high-quality genes
from the crop and plant cultivation industry, the
animal husbandry industry and the aquatic products
industry) is prohibited.

3) Investment in the selective breeding of transgenic 3 L BORRAEY, HEE KGR AR A AT AL
varieties of agricultural crops, breeding stock, #HE AT (F) A5
breeding fowl and aquatic fingerlings and seedlings,
and production of transgenic seeds (seedlings)
thereof is prohibited.

2. Mining industry —. RFL

4) Investment in the prospecting, mining and dressing 4 AT, AT A HE, TFRELEST, (K
of rare earths, radioactive minerals and tungsten Z A B AT R B BAF LR KA TS
is prohibited. (Without permission, entry into rare HRBAFTEHAR,)
earth mining areas or obtaining of mine geological
information, ore samples or production process
technologies is prohibited.)

3. Manufacturing industry =, HEl

) Investment in the application of techniques for the 5 AL BT AR R R I, KOS IR R R A R
processing of soft lozenges of Chinese traditional PR AR AL Ty S B A
medicines, such as steaming, parching, frying and
calcining, and the production of secret formulations
of proprietary Chinese traditional medicines is
prohibited.

6) Except for special purpose vehicles and alternative 6 IhE AL, iR EI, AR LR &G T IRLTR
energy vehicles, the equity percentage of the AT 50%, A—RIMATABNEZARARRATE
Chinese party in the manufacture of whole vehicles FER R B A Ak, (2020 HFIGE 7 A R %
may not be less than 50%, and one foreign investor SRR PLIRA], 2022 SFIGH R 44 2 90 1% Pl R A
may establish two or fewer equity joint ventures in BRRA—FIHTERANE A EAHRATAZR L&
China to produce the same whole vehicle product. E SRS S AL E
(In 2020, the equity percentage restriction on
foreign investors in the manufacture of commercial
vehicles will be abolished. In 2022, the equity
percentage restriction on foreign investors in
the manufacture of passenger vehicles and the
restriction that one foreign investor may establish
two or fewer equity joint ventures in China to
produce the same whole vehicle product will be
abolished.)

7 Production of ground receiving facilities and key 7 T ERA 1 HE PG A R KA,
components for satellite television broadcasting.

4. Electricity, Heat, Gas and Water Generation and Supply w9, WAy, A BRERK A Feft Ak

(8) The construction and operation of nuclear power 8 M skey ik, 2 My F s,
stations require the Chinese party to have a
controlling interest.

) The construction and operation of urban water 9 IRFAD 50 7 VA LRI AEHE RS Mag 3%, 28 mw

supply and discharge pipe networks in cities with
populations of at least 500,000 people require the

Chinese party to have a controlling interest.
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5. Wholesale and Retail Industries AWK FeREDL

(10) Investment in the wholesaling and retailing of 10 O BT, AR, I IR R AR 3R S 0 B K
tobacco leaves, cigarettes, flue-cured tobacco leaves KA,
and other tobacco products is prohibited.

6. Transport, warehousing and postal industries S5, AR, A4k A bR Bk

) Investment in companies engaged in domestic 11 PR LB A SR A A I (LR FEE AR P
transportation by water requires the Chinese party [E) 45 A8 Al R FAALSF 7 X AR %75 B W KI5 4k 57
to have a controlling interest. (And may not engage FLABh G KB BT H TR SN R A2
in inland waterway transport or its auxiliary P K BB Sk 4 An 2P B BURME | A ENIEA R
services in China in a disguised manner, such as G5 it BT IR 2 R A P E S AR AL | RS AR S0
by the engagement in or chartering of Chinese- A K K IR A AT A T R K BAGEILT, K
flagged vessels or shipping space; and waterway BEIE My 25 BT VAR B BUR LR A BT RE ALK |
transport operators may not use foreign-flagged Vo Bt S B FE A A0 28 B b v 2 8695 L 1A et
vessels to engage in inland waterway transport Fo)
in China, however, subject to the approval of the
Chinese government, where there are no Chinese-
flagged vessels in China capable of satisfying the
application requirements of the transportation and
the port or territorial waters where the vessel berths
is a port or territorial waters open to foreign parties,
the waterway transport operator may, provisionally,
use a foreign-flagged vessel to engage in maritime
transport and towing between Chinese ports for the
period of time or number of voyages specified by
the Chinese government.)

12) Public air transport companies require the Chinese 12 SRR IB SN S AR Y R, BRI R AR
party to hold a controlling interest, the investment Al 3% T ) RAFAB L 25%, kAR A A G P E LN
percentage of a single foreign investor and its FA2t, (RATEAEREZHSL A Z2EENHR
affiliated enterprises may not exceed 25% and the TR, FHAEA T E G EARIE AL E B o R 2 E R
legal representative shall be a Chinese national. RERS)

(Only Chinese public air carriage enterprises may
operate domestic air services and serve as Chinese
designated carriers to provide scheduled and
chartered international air services.)

(13) General airline companies require the legal 13 B AT A E) 8RR A A P RN R I P
representative to be a Chinese national, limited to KR, ka8 AL A ) FRT AR, il AT
equity joint ventures for general airline companies ST s g,
for agriculture, forestry and fisheries, and limited to
Chinese control for other general airline companies.

(14) The construction and operation of civilian airports 14 RJAMIG 69 3EE., 28l P F At is g,
require the Chinese party to have a relative
controlling interest.

(15) Investment in and operation of air traffic control are 15 ok P o 2GR R R,
prohibited.

(16) Investment in postal service companies (or 16 LR FURBUNF] (Fe B UBURS ) B E A i
engagement in postal services), or investment in A4,
domestic express mail delivery is prohibited.

7. Information transmission, software and information £, 15 84, B AR B R AR Sk

technology service industries

a7 Telecommunications companies: limited to services 17 AT FRT P AR RS A A LS 3G AR
the liberalization of which were committed A S0 5F R R AR T 50%( BT E 4 BR S i,
to by China in accession to the WTO, the Bt R, v s o), ek AR b S s
percentage of foreign shareholding in value-added B ( B28E MARE R ZOETTAF A viZ L4569
telecommunications services not exceeding 50% N8, EiBATREERA RS (28.8 FHAL) X5
(except for e-commerce, domestic multi-party R E A BRI R 34T,
communications, store-and-forward services and
call centers) and basic telecommunications services
requiring the Chinese party to hold a controlling
interest (the operator shall be a lawfully established
company dedicated to basic telecommunications
services). The pilot policy of the original area of
the Shanghai Pilot Free Trade Zone (28.8 square
kilometers) shall be extended to apply to all the
pilot free trade zones.
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(18) Investment in internet news information services, 18 L KB B R AFTRAE SRS &R IR W &AL
online publishing services, online audio and A B RS BEER AR E (T RGN ). IR AL
video program services, internet cultural business BANE B S ( BR IR, PR RiE T eI KA R
(except for music), and public information services BRI,
provided through the internet is prohibited. (In the
foregoing services, commitments with respect to
liberalization made by China in accession to the
WTO are excepted.)

8. Financial industry AL A ERlk

19) The equity percentage of foreign investors in a 19 HEF N S SN TR L TAR T 51%, TEHF XTI E RN
securities company shall not exceed 51% and the B89 F L L AR ST 51%., (2021 F-HLIH S F I PR )
equity percentage of foreign investors in a securities
investment fund management company shall not
exceed 51%. (In 2021, the restriction on the equity
percentage of foreign investors will be abolished.)

(20) The equity percentage of foreign investors in a 20 HA G BB IN TE PL R AR T 51%, (2021 B SN
futures company shall not exceed 51%. (In 2021, PAGED)
the restriction on the equity percentage of foreign
investors will be abolished.)

21) The equity percentage of foreign investors in a life 21 FF o ) I F ML P R A T 51%, (2021 FIH SN L
insurance company shall not exceed 51%. (In 2021, PRIRAH] )
the restriction on the equity percentage of foreign
investors will be abolished.)

9. Leasing and commercial service industries ., FF A SRSk

(22) Investment in China legal affairs (excluding the 22 BT TEEEF S (AT R BRI a0
provision of information on the effect of the 12 BIRIN), RAFRA B NI F S Pt A, (9B
China legal environment) is prohibited and it is VT E P RALAR E A 89 5 XAATE | L RIZIEH
not allowed to become a partner in a domestic law D AL I B2 AR AR R ATA % FASRAE IR
firm. (A foreign law firm may enter China only in s de e AR SR AMAM, IRIER K AL E A RAT
the form of a representative office, and it may not BRI, )
engage practicing Chinese lawyers and the support
staff it engages may not provide legal services to
concerned parties. If it establishes a representative
office in China or assigns representatives, the
permission of the Chinese judicial administrative
department is required.)

(23) Market surveying is limited to equity and 23 THIREIRT A9 A4F, P AU, LA E
cooperative joint ventures. For radio and television Sy 7y 3 A%
listener and viewer surveying, the Chinese party
must have a controlling interest.

(24) Investment in social surveying is prohibited. 24 BB AEAAE,

10. Scientific research and technical service industries

T BRI ARG

surveying and cartography, aerial photography

for cartographic purposes, mobile land surveying,
administrative division boundary surveying and
cartography, compiling of topographic maps, world
administrative maps, national administrative maps,
provincial level and below administrative maps,
national instructional maps, local instructional
maps, three-dimensional maps and electronic
navigational charts, and surveying concerning
regional geological mapping, mineral geology,
geophysical, geochemical, hydrogeological,
environmental geology, geological hazards, remote

sensing geology, etc. is prohibited.

(25) Investment in the development and application of 25 Ok FRAGRT an i, B 585 H AT L A A,
human stem cell, gene diagnostic and treatment
technologies is prohibited.

(26) Investment in humanities and social science 26 b B FA AL F R AAH,
research institutions is prohibited.

27) Investment in geodetic surveying, marine 27 O ARH KM =, AEN L, WA=, 3

ME AT R R R ENE B, EREARE, 45

HEE, FEBRATHEE, 2EEHFE, i
MWHFE, A Z R Ef-FARETE RS, KB

AHFIAE B HR H IR, IR K IBEIR,

BT, R RE, #RIITFRE,
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and religious education institutions is prohibited.

11. Education +— HF

(28) Pre-school, ordinary high school and higher 28 AN, Ll ST AR FRAWMRT PSS Ad
educational institutions are limited to Sino-foreign FHFEF (RERFIZATHATAR S LA FEEE
cooperative joint ventures, and the Chinese (AAYAZAZE), HELA TFLIEHLFHE
party must have a leading role (the president or R8P FRAR ATV TF 1/2), (SFEHFIH, 2
chief administrative officer shall have Chinese R 2828 RAANATAFEARIE AP B AR A 8384 3
nationality (and shall be permanently resident in B B I FIM ( REIEEFH ER LI AR
China) and constituent members appointed by ), 422 SNE S F AL T LR ¥ B 2 E U A SR AL
the Chinese party to the executive board, board FENR A E B R A R AOHEAM, )
of directors or joint management committee may
not be less than one-half). (Foreign educational
institutions and other organizations and individuals
may not establish, on their own, schools or other
educational institutions that mainly cater to Chinese
citizens (excluding non-scholastic vocational and
technical training), but foreign institutions may, in
cooperation with Chinese educational institutions,
establish educational institutions that mainly cater
to Chinese citizens.)

29) Investment in compulsory education institutions 20 O FH NS B IH), REEF A,

12. Health and social work

T BA ettt aT AR

radio and television channels (frequencies), and
radio and television transmission coverage networks
(transmission stations, relay stations, radio and
television satellites, satellite uplink stations,
satellite reception and relay stations, microwave
stations, monitoring stations, cable radio and
television transmission coverage networks, etc.) at
all levels is prohibited. Engagement in the broadcast
television video-on-demand business and the
installation services for ground receiving facilities
for satellite television broadcasting is prohibited.
(Landing of foreign satellite channels is subject to
an examination and approval system.)

(30) Medical institutions are limited to equity and 30 [E 57 LA FRT A, A4,
cooperative joint ventures.

13. Culture, sports and leisure industries +=. b, RFFRR R

31 Investment in press agencies (including but not 31 BT H A (@i RIRT @A ), (SR
limited to news agencies) is prohibited. (A foreign WA B 3E N X % BEFT R ALH., ) P Bk 1 BRI
news organization that wishes to establish a F Y EBUFE, SME AP E R ST
permanent news office in China and assign foreign B 9 RSl F5- 2 oy v B BURF A, P SR RT B LA A S-S
correspondents to China must secure the approval Y, P FES, ARG EEAIAE, )
of the Chinese government. The business of a
foreign news agency of providing news services in
China shall require the review and approval of the
Chinese government. Business cooperation between
a Chinese and a foreign news organization shall
require the Chinese party to have a leading position
and be subject to the approval of the Chinese
government.)

(32) Investment in the editing, publication and 32 BT E B, R BT SR e BT R R 09 %
production of books, newspapers, periodicals, audio 8. R, FMEL S, (22T EBURE , EFREAE
and video products, and electronic publications is Wy 6 7% G R e N BT ARG T P B U
prohibited. (However, subject to the approval of the FAC AT, ob RS T SRAT 3 B IR o a4 ok
Chinese government and provided that the Chinese BB, RZFEEFMAE , Fok AP BB AP £k
party's authority to lead the business and final 1805 )
right to review content are ensured and that other
conditions in the Chinese government's official
reply are complied with, a Sino-foreign publishing
entity may carry out a Sino-foreign cooperative
publication project for the publication of news.
Without the approval of the Chinese government,
the provision of financial information services in
China is prohibited.)

(33) Investment in radio stations, television stations, 33 B BRKEBT RS (35). WALE (35). S iHEALM

W (F), HESILERE AR (KRG, 5SS
WALTE, T2 bATk, TR, Ak, BaG R
HES AR ARE), B NF 5 LALILIA
ik G T2 AL B LA R IR S, (AT
MR B HHTATFHAL, )
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(34) Investment in companies engaged in the production 34 HOEF AT BHEZRE (A 513k %) 4], (5]
or operation of radio or television programs HILIN AR A A B2 AR 1% 77 X 5| AL s ALY B
(including import business) is prohibited. W)W 8BS A AL IR, XA I ARV ALE] (4
(Reporting for the import of foreign films and WAL B S ) AT TR, )
television dramas as well as the import by satellite
transmission of other foreign television programs
shall be carried out by entities designated by the
State Administration of Press, Publication, Radio,

Film and Television. Sino-foreign cooperation in
the production of television dramas (including
television cartoons) is subject to a permit system.)

(35) Investment in film production companies, 35 LA RHHE NG, ZATA ], RE A EARER 5]
distribution companies, cinema chain companies B4, (22 | AT TN L SAEIEH B, )
and film import business is prohibited. (However,
with approval, Sino-foreign cooperative production
of films by enterprises is allowed.)

(36) Investment in auction companies auctioning 36 AT I AT 0982 A8 T JE A A A
cultural relics, antique stores and state-owned WAE, (IR RT3 A BB R AR R 36 S #5k
cultural relics museums is prohibited. (The transfer, AP, BALLINE AL, 2k 5 528 YR SR~
mortgaging and leasing to foreigners of immovable A BUMY BN RAALLTY B R FAT I AL
cultural relics as well as of cultural relics the exit & FRAE AR RS, BIE. L5, SRR ST E O
from China of which is prohibited by the state is W X2 EITHMRST, )
prohibited. The establishment and operation of
non-material cultural heritage survey institutions is
prohibited. Foreign organizations and individuals
that wish to conduct non-material cultural
heritage surveying and archaeological surveying,
exploration and excavation shall do so in the form
of cooperation with China and be subject to special
examination and approval.)

(37) Cultural and artistic performance troupes require 37 L& EIFRRIA G P 5%
the Chinese party to have a controlling interest.
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